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AMUSEMENTS TULA KVKNIMA

ROADWAY THEATRB. Broadway n««r Broome
IntC.Mowri.
WOOD'S THEATRE. Broadway. opposite the St Nicholas

Dotal Tun Blvm-Tus Pool or ius Family.

OBOROR CHRISTY'S.Glo Somool or Mismiur,
Iuum. Musical Uui. Ac.. Fifth Arenue Ooara Houml
Moa 1 and 4 West Twenty luurin street.I'nu iTraa,
OS top Mam About Tows.

TONY CASTOR'S OPERA HOUSE. 301 Bowerr -slnj.
ipo, Dancing. biiilisquki. Ac..Hooligan, tub Post.

san francisco MINSTRELS. 383 Broadway, oppoelte
Metropolitan Hniel.Ethiopian Singing, Dancino.Ac..
Bblphsuob; oh raa Two Mopwtebajtba.

BRYANTS' MINSTRELS. Mechanics' Hall. 473 Bfo11
way..Naoao ComCALmaa, Bvblesqou. Ac..Tub Lira
IxaiN.

HOOLKY'R OPERA HOUSE. Brooklyn IratnruM Mis.
(TlkUI-Bai.LAIIS. BUULVJULRS AMD Pi.NTOUlMRi.
BROOKLYN ACADEMY OF MUtlO.-CoRCRRT by TttR

iti.ktno'. k.n Socimr or Yaim {'ulliob.

BROOKLYN ATHRNjBL'M..Ta« Allbohariar VocalismARD ball ltlRURR*.

DODWORTH HALL, 806 Broadway..Ma. Hrrry Btror'*
oltahu Co.lCKHT.

IRVING HALL, Irving place .Professor Comircio
Caoliano'a Urard Corcbkt.

CLINTON IIALL, Astor 1'Uoe..Sam Cordbr'b Emtxbtairhrht.
COOPER INSTITrTE, Astor place .I'rior fltjmdat

School crard May Day Ffstival.

NKW YORK MrSF.t'M OK ANATOMY, 61S RrosdwAyOpen from 10 A. M. till 10 1'. M.

triple" SHEET!
New York, Tuesday, Nay it, I960.

TO ADVERTISERS.
Advertisements to Insure a proper classification

should lie brought in before half-past oigbt o'clock
in the evening.

THE NEWS.
EUROPE.

The steamship Cuba, from Quoonstown on the 13th of
&!ay, reached Halifax yesterday afternoon on hor voyage
t Boston. Iler news is sovon days later, and of a highly
important character.
Tho flnaucial fever which agitated the London Slock

Exchange in such un unhealthy manner for a few weeks
ttefore had culminated in a most disastrous, unprecedentedmoney panic, which produced, in twonty-four
lours, failures and suspensions involving over eighteen
millions of pounds sterling, an almost total suspension
ui iiumnoss in mc Rrem centres 01 commerce, a " boundless"distrust iu the public mind, tho suspension of tho
Ilank or Englund t barter act, and an advance of the rnlo

of interest to ten per cent. The houses of Overend,
Coney 4 Company, Sir Morton Poto and others were

closed, and contractors and speculators went "by the
tK>nrd" on all sides, from the 9th to the 12th of May.
S-enes of oxcilement almost tumultuous took place
in Lombard street. At the latest moment new failures
were spoken of in Liverpool, and the name of a
Louse "well known iu the American trade" was
"freely" mentioned.
The Bank of England raised its rate of discount to nine

per cent on the 11th of May, and on the 12th instant
advanced it to ten per cent The bullion in tho Rank of
England decreased to £3A3,000 during tho week. Consolsidowd in London on tho 12lh of May al Hfl', a 96f(.
Thore was nothing doing in American securities on the

11th instant, the distrust which existed in flnanc al
circles checking operations. United States Ave twenties
were (nominally) at 00 a OS. There was a general improvementin all descriptions of securities on tho 12th
Instant, and the five-twenlios were at 04 a 06.
The German question was regarded as on lh^ vary

po nl of war, although 1iu|mm of a Congress were still entertainedin some quartan. l*nuela had massed her entiroarmy on the frontier, Austria had called out "ovary
soldier," Italy was mor energetic in tier war preparatona, Uavar a had mobilized her army, Turkey was
about to take the same step, and Russia Is reported as

moving a portion of her forces. Napoleon delivered a

most significant speech at Anxerre, in which be said he
4 detested" the treaty of 181# The words were regarded
<m a "signal" for war. Au attempt hud been made to
aitHuaeioale Count Itlsmsrk in Berlin.
The United Stales Minister in Vienna had protested

against the march of Austrian volunteers for Mexico.
Some of the newly raised companies were d.shanded in
consequence. Others bad entored the Austrian army.
The luvrrpool cotton market recovered from a decline,

wli ch existed dur ng five days, on the I2th of May, and
was firmer at an advance of one-half of a penny. BreadnlulNwere quiet and firmer. Provisions dull and downward.

THE SPANISH FLEET AT CALLAO.
By the arrival yesterday morning of the steamer

Arizona, from Aspinwall on the 18th iuau. important
intelligence has been received from the seat of war in

the south Pacific. The Spanish fleet under Admiral Nutlet,on its way to bombard the city of Callao, Peru, was

badly beaten by the shnro latteries In the harbor, the

vesecU shattered and Nuflet himself wounded.

The fleet, according to the accounts of our correspond
vnta, reinforced by tho frigate Almanaa, raised the

blockade at Valparaiso on the 14th of April and steamed

lor < auso. tor American squadron, unaer i ommoaore

K<> tper*. followed tbe neit day, for the purpose of protectingnnitnil properly In case It should be the Intentionof I lie Spanish Admiral to bomhard that |>ort On
th« JStli of April the fleet found i teeIf lying off the hnr
lew of Celine.
The fir t Intulllgence of this movement reoeived by

the Penman* at Cullao wnn bv the Knghsh mail steamer

on the same day that tho dreaded visitors arrived. The
gr aieat alarm ocauod, but It subsided as It became certainthat the ypanlart.'a did not meditate an attack that
dav On tli n*tt day, however, formal notice wna given
the rily that tho Spmlall fleet was then to operate
ag» n«t It snd tbst four days ware allowed for the removalof non-combatants and forrlgners. The greatest
art »ily was then manifested for the removal of the privateproperty nfrttiinna
Hut the defences of Cullao were qu te formidable, and

an attempt was determined upon to beat off the Upon lards.
The I'eiuvians evidently dreaded lit# heavy weight of
metal that the Bpani«li flaet could throw at them, nod
looked forward to the iasue as doubtful But they went
manfully to work, lUruwtug up earthworks and preparing
for the combat. A system of telegraphing was sstended

. to nil the batteries and tnrp do bouts were held In roadtli
*> for u>c If si all ible.
Hi* 1st of Hav hi in,; foe?v ihe sl'sck wa« postponed,

s >'t li' '*'1 Ihe ; a' I t of strength commenced
f ... .c ..e lr* tv mg returned by the
It- t .-la, Vllln tin Ms'Md snd Hlunra, nn the northrn -

' -id the Jfttmancla, lies. >UcIon and AI mania on

tli «, .Hi. Tits Villa ds Madrid and Berenguela ware so

I dly damaged sarty In the light that tliay were obliged
t . withdraw to Ban I.oren*o, and they wero afterwards
f .lb.wed by the Nomnocla and tbe reet of the fl.-et, more
or "til dsmagnd.
The fight lasted till four o'clock In the afternoon; then

.1 terminated by lbs withdrawal of th# Spanish fleet

. -Ai*ty Psrtvlans arc reported kjlled and one hundred
I twenty wounded. Sotior (lelvei. the 8 -eretar) °'

War, was kllk-d. The Mm of tbe Spaniards la no(

known; hut it Is "opposed to have been heary. It b

r mored that Adm.ral Nnflei Is savsrwly wounded.
After going out the fleet resumed their old position,

end commenced repairing. Tbe future movements ol

the defeated fleet are not known; but It is presumed, in

v ew of the near approach of the Hueeear snd Indepen.
dsncla, added to this formidable diaaatsr, that Its early
return to Rpnia will be effected. If possible.

coxomiss
fa tbe 3 est* yoeterder after const Jorsbte debnts i
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favor of and agaiut the consideration of tha Pridtol'f
veto message returning the bill for the of Ooi
oratio, the question was mads the special order for neat
Tuesday. The Fortification bill was paaaed. Mr. Bheeman'ebill for the funding of the national debt was made
the special order for to day. The Houae resolution for
an investigation Into the aliaire of the Freedmen's Bureauwaa tabled.
In the House, besides a great deal of unimportant

business, a resolution was adopted appointing s committeeto investigate the action of the Freedmen's Bureau.
The bill authorising the appointment and payment of
servants at the Executive Mansion wai passed. The considerationof the Tax bill was then returned. Evening
sessions will hereafter be deroted exclusively to the Tax
bllL

THE CITY.
A conflagration.perhaps one of the largest that has

occurred in New York for many years.took place
about midnight, and at the time of our going to press all
efforts at ita extinction hare proved fettle. The fire broke
out at fifty minutes past eleven in the Acadomy of Music,
corner oi r ouneenin street ana irving piace, auu owing
to the light character of thai building the flamesspeodily
enveloped It and laid It in ruins, spreading thence to
the New York Medical University and adjoiningbuildings. The (Ire, unchecked by the strenuousefforts of the firemen and countless streams
of water playing from all sides, held completemastery and extended into Fifteenth street
and across Thirdvavenue. In a abort time after the
breaking out of the flames the ceiling of the Academy
fell In with a tremendous crash, and a volume of flame
of Immense magnitude burst forth, setting flro to the
Church of the Redemption in Fourteenth street. At

half-past one this morning the entire block facing on

Fourteenth street was completely destroyed and the
flames were rapidly spreading. Tho foreman of Englno
Company No. 5, as well as several others, were missing
after the falling oj the walls, and doubtless
Ml victims to the flames. The Dutch Reformed
church in Fifteenth street was also In flames, and though
every cfiurt was made to prevent Its tolal destruction, it
was without avail. As closely as can be estimated the
actual loss of property up to half-past two A. M.
could not fall short or $1,500,000.

llto Board of Aldermen yesterday rec .-lved resolutions
requesting the Comptroller to submit to the Board a de
tailed statement of all piers and ferries owned or leased
by tho city, directing Ihe immediato removal of the railroadtracks laid in Broadway between Thirteenth and
Fourteenth streets, authorizing and directing tho Comptrollerto procure a site whereupon to establish the ofllco
of the Department of Public Charttos and Correct ons,
and requiring the Comptroller b» submit to tho Common
Council nil leases of city property hereaft 'r mado by that
official. The Board adjourned to ViaJ ay afternoon next
at two o'clock. . » *

Ameeting of the Aldormanic Commutes appointed io
discuss tho oxpodii'iicy of removing all stoops and areas on

Nassau street occupying more than cigbtocn inches of (lie
sidewalk was held yesterday. Mr. Joseph Daly appeared
as counsel for tho occupants of many premises on Nassau
street, aud protested energetically against the adoption
of tho nronnxofl niiMimim A fnrflior lionritvr nf IkuSA in

forested was postponed until Monday next.
The Health Officer in charge of tho hospital ships at the

Lower Quarantine reports yesterday no admissions or
deaths since last report, and that all the passengers on

the Virginia, Illiuois, Portsmouth and Saratoga arc in
good health. Tho Virginia came up to tho city last ovenlugfrom the Lower Quarantine.
The strike of the ship carpenlors, caulkers and joiners

at II continues. A meotlns of tho honse carpantcr* was

held last evening at No. 267 Bowery, to raise funds in
a dot the strikers. Several speeches were delivered,
Mr. Griffin, of th; Shipjoiners Association, stating that
Mr. Wyman, a master builder, had threatened to shoot
him with a revolver while making an explanation of a

matter in relation to the strike, and that Mr. Wyman had
been held in one thousand dollars hail befero Judge
Munslleld to answer the charge.
The Germans wero engaged in their annual Whitsuntidefestivities yesterday, ami the parks inthouppsr

part of the city on this occasion were crowded by
visitors. Reports of their proceedings will bo found iu
.another column.

The revelations of the alleged Fenian swindle, It appears.have not yet all eomo to light Another Investigatingcommittee In Brooklyn aru inquiring into the integrityof the Into District Ccntro of Long Island,
l'lrrce Sheban. Th% tunds realized at tho ladioi' fair aro
not forthcoming. Head Centre Stephens w ill receive on

oration at tho Brooklyn Academy of Music on Thursday
evening.
The pupils of the colored grammar school Mo. 1, .at

136 Mulberry street, gave ao exhibition yesterday, in

which they aoqultted tbomselvea admirably. Some of
the most prominent colored gmitleinen of the city are

graduates of this institution.
Iatst even nj Mr. C. U. Hutch mson, of Kansas, in the

Coopor Institute, road to the "Kew York Association for
the Advancement of ttcienc i" a very interesting paper
on tho subject of practical experiments In planting and
the cultivation of forest, fruit and ornamental trees In
prairies and government-lauds, and urged the necessity of
planting young timlier trees to supply the annual dlminu
tion of full grown timber in the regions of the Union In
which It most abounds.
The crew of the ship Cultivator have commenced a

civil action for damages against the captain of that vesael
in the Marine Court It ts all ged that they were horriblyabused by the first officer of the ship during n voyage
of fifty day* from Liverpool to this port. The first
officer Is not to be found, however, and they claim that
the captain encouraged him in his atrocities. One man

waa so badly beaten tlmt be threw himself overboard,
and others were knocked off the yardarm* and stru k
over the head with marliugsplkes. The captain was

arrested and held lo bail
Judge McCnnn, of the Superior Court, was engaged yes'crdayin trying the case of Jos>pbT. Martin vs. William

A Karnsworth, in wb ch the plaintiff sued to recover Hie
value of a tugboat alleged to have been lost through the
carelessness of tho dofendaut. Damages are laid at

$13,000. The case la still on

fleorge Oladwln, one of the convicts recntly pardon d
by Governor Kenton, aent a letter to the IIxr.w.o on 8atunlay,offering lo discloee the biding piare of some bonds
stolen at Boston, in August last He confesses to b -lag
the man who abstracted bonds from the St. Nicholas
note) and forged a check on H. >Trowbridge in New
Haven. Ho it now under arrow for carrying counterfeit
currency on hii pcr-oo His reasons for making this
disclosure arc Ibat he wishes to obtain the reward offer- ]
oil, ft,000, ami to vont a littlo spite on sumo ono con- i
nected with lilui. He was |>arduned out of Sing Sing on ]
condition of restoring tlio lost property, but suspecting
foul play on the part of the offlriala wbo aecured bis pardonbe escaped from tbem without giving thorn the de- *

aired Information. I
On Sunday a man named !<ewis H tierdoer and six

others were entering Iho slip foot of Fifth street, East
river, In a sailboat, when their boat capsitad and they
were precipitated Into the water. They were all rescued
except r.ardner, who sunk before aseUUnee could reach
him, and was drowned His body was subsequently re-

covered by grappling, and couveyed to bis late residence,147 Ooerck ..treet
The body of Ella* H. T.chenor, wbo was drowned on

(he nlehl of the 2d ioatant, by falling overboard from n

schooner lying at the foot of Rlvlngton street, Kant
River, was discovered yiauwday in the same dock where
be was drowned.
James P. Walker, a politician in the Nineteenth Ward,

and John H. Wright, an officer of the police, were requiredto give ball yesterday to answer n charge preferred
against them of obtaining money under false pretences.

The stock market opened steady, became strong, and

rlowd unsettled yesterday. Governments were nag
lected, but steady. Gold waa kept steady by governmentsalsa at 13014 Ull near the close of business, when
It rose to 13a, and afterwnrda relapsed to 1S1J4 XThefirmness and buoyancy in the geld market exerted
rnn-ld-rahle influence la commercial circles, the market
being generally Arm, though rather qotel. Foreign
tnerchandlee was held at foil prices, and la some cases

ruled higher Iwmteetlo produce wee generally Armer,
cotton, petroleum, provisions, he., botag decidedly la
lbs seller's favor.

' MISCELLANEOUS.
Our San Fran- laco correspondence gcea interesting

^
deta.la of affaire in Mexico. The flghl between Corona
and the garrison of MaaaUaa waa a very brtb
.ant victory for the liberals A squad of Ameri'cans wbo wsra In Corona's ranks act d aa sharp
shooters during the en agemeat Without delaying
WM immTOwwi; auacavq m«nnvr m "pvnuiTlg
aapcdl'lon andar I/uada, *ad .oaplatrly roomd
IV He H now nM«f of th« poaittoa la Final.)*.
Tbo baarf import diitlm and foreod Inana Mill
roatiaa* Duttaa oa atafl* eantoaa of m rrhinidlta fmaa ff-imao in ifca aaoalb of Aura
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kin amounted to from $190,000 to $160,000. Ortega,
the opponent of Juarea, proposes to enter Mexico fruin
Gallfeeaia. A letter of Ueneral Brineourt, one of the
French commanders, ta published etnltng that he betleroa
the cause ta by no meana popular and the relatione with
the United States are threatening. He therefore Intends
taking a leave of absence with no expectation of returning.
Our news from Venesuela is to the Tth Instant

arrangements had been made to settle all American
olaima against the government by a Joint commission.
General Falcon has assumed the Presidency.
Wft hftVi Bin fcnm Tanan 4atarl ml Valrak.ma »*»a

18th of March, nineteen days later. The question of
the civic alatoa of emigrant Chinese was being diseasedIn the Municipal Council. Native Japanese soldiera, to the number of two thousand Ave hundred
men, were 10 be brigaded with the foreign garrison,
French and English, for a grand field day exhibition
near Yokohama. A seaman of the French navy was
killed la the streets by some Japanese whom be
had insulted. The winter season terminated in heavy
rains, with stormy weather in the harbor. The siik
market was inactive, the native traders demanding very
high prices. Tea ruled quiet. Cotton sold so as to be
laid down In London at about sixteen and a half pence
per pound. There was a large quantity, of inferior
tobacco on band.

Eighty-seven ess is of arms were seised at Erie, Pa.
on Saturday night, belonging to the Fenian Senate in
this' city and shipped to the Head Centre at
Erie. The few Fenians who had remained at Eastportdisappeared on Saturday night with some of their
boats which were attached for debt. The Treasury Departmenthas been notified that the Collector at Boused
Point, N. Y., seized 1,700 rifles last week, which were

supposed to have been intended for the arming of the
Feniana
The tornado at Rochester on 8unday committed more

dama-e than was at first supposed. The loss may be
estimated at tens of thousands of dollars. Hailstones,
an Inch in diameter, covored the ground.
A Herman was killed at a picnic noor Newark, N J.,

yosterday, by blows with a mallet. Throe persons were

arrested.
A i*rg» portion or tho tunuol on the Mountjiy

branch of the Pennsylvania Railroad foil in yestonlay.
No oii<" was injurod.
Tlio railroad bridges botwoon Dalton, Qa., and Chattanooga,Tonn. have been washed awav.
General Howard, ihe Commiasionor of the Frcedroen's

Iturean, has issued a circular forbidding investments in
the planting Interest with cltitcns by ofllcors or agents
or the Bureau.

The Battle at Callao.Spanish Barbarity
and Srwnrd'n Diplomntlf publicity.Spanish barbarity on tht? South t'acilic

coast is only equalled by Spanish ignoranoe
an'l imbecility. The bombarlment of Valparaisowhs inhuman and treacherous; the
at ack on the formidable batteries at Callao
wm simply suicidal. Tho un-nviable success
of tho Spaniards at Valparaiso excited only the
contempt of civilized nations ; their unqualifiedand total defeat at Cnlino will be bailed
by the samo nations as a well merited punishmenttor their Inhumanity.
Tho full details which we publish from our

3ovor.il correspondents are of absorbing interest.The Spanish Admiral, Nufiez, raised the
blockade of Valparaiso on April 14, and
steamed for Callao with the Intention of bombardingthat city. Cut, as will be seen by the
account which we publish, no bombardment
took place. The Spanish Admiral soon found
that ho had " come to be eaien instead of to
oat;" and the formidable batteries of the
Peruvians proved too much for the Spanish
fleet. In a fight of five hours duration,
maintained with great vigor, the several
vessels of the Spaniards were disabled,
tbo Villa de Madrid and Borenguela being
pierced through and through, the heavy
iron plntlng of the boasted Numancia being
perforated, and the Spanish Admiral badly
wounded. One Peruvian battery was silenced
and another accidentally blown up. Thero is
yet another act of this drama to be played. Th»
Spani.ih fleet, disabled and short of ammunition,powerless for offensive operations, must
now either seek the safety of a neutral port or

meet In opon combat the formidable Peruvian
iron-clads Huescur and Independencifi, which
tre doubtless already in the Pacific Oce in. The
sun 01 sucu nn encauni^r win oe, witnoui

loubt, the annihilation ol the disabled Spauirds.
But whether the Peruvian and Spanish vesselsmeet or not, the war against the allied

republics is at an end. The Spaniard* h ive

>een ignobly defeated and are powerless for
urther operations. Tbey will nieot with no

sympathy in this country. Spain no longer
ommands the respect of civilised people.
7nco she was an enterprising and chivalric
mtion, but within the last century bos grown
nore and more debased, until she has come
;o be runked only with barbarous and pirn!icul
lotions. She no longer commands the respect
;ven of her own agents and officers, and AdmiralKuuez, while blindly obeying bis infamousorders to bombard Valparaiso and CallAO,
x pressed bis abhorrence of the mode in which
the war was being carried on.

But if we condemn the barbarity of Spain,
what shall be said of the not less disgracetul
attitude in which this country has been placed
ipon this question by our Secretary of State?
fhis country was and is the real arbiter in the
Spanish-Chilean difficulties, as she is in all dienntp«hntwBAn fnruiorn mrorrPMiVA Pnarora n«

against the republics oi this continent. The
United States is naturally the guardian of her
imallcr republican neighbors. The Monroe
iootrino is bnt the iteration of this idea; and
intil lately that principle was with our people
hardly less sacred than the constitution. Mr.
Reward has brought it into oontcmpt by his
iouble dealing and duplioity, and particularlyby his failure to en'orcc it by interventionin the aflklrs of the allied republics. He
promised enough, but performed nothing,
when a wor>l from him to the SpanlA Minister,
spoken with official earnestness,would have long
since settled the whole affair. Hut, instead of
speaking that word when It would effect something,be went to San Domingo and St.
Thomas, to talk with Baet and Santa Anna about
the duty of this country ss protector of the
Infant republioa of the continent In the same
sense that a great fortrees protects its outward
buttresses; and then, returning, has, by his
inaction, left this people in the disgraceful attitudeof a garrison of a main fortress abandoningthe smaller garrisons of its approaches to
fail into the hands of a mutual enemy. Mr.
8eward has acted with great duplicity and very
unlike a statesman in this matter. At the very
moment that Spain was preparing to bombard
a defenceless city ho went to Havana and pnb-
lioly asked the blessings of Heaven on the degenerateSpanish nation and the perpetuation
of ita dominion* on tbia continent. He has ever
since boon called "the greatest statesman of tbe
age" by tbe Spanish, whose praise is worse than
balf scandal; It is positively damning to an

oflolai of republican principles, lie makes
this country fblssly appear as tbe ally of Spain,
and tbe 8oulb American republics, aome ol
which be reftiaed to recognise, and all of wbicb
be criminally and against tbe principles of tbia
people and government refused to pid. pajl»
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look upon us as the onlj ally Spain has had a

in these disgraceful affairs. Some display of I
manliness on the part of Kilpatriok and s

Rodgers in the Valparaiso affair won for us a 1
slight respect; but these officers were mere b

agents, and Mr. Seward, and Mr. Soward tl
alone, is responsible for the inaction of our n

fleet, and it is he alone who has brought con- h

tempt upon this country. ?

arop* Mad tha Halted Mat*) la m W.
"

aarlal Mat of View.
The financial condition of Europe lately f

has been much disturbed and continued so up *

to the latest dates. The announcement of *

heavy failures had caused great excitement, P
and all the large and controlling moneyed 0

establishments had taken measures to protect u

themselves from a drain of specie. The Dank D

of England had raised the rate of discount "

from seven to eight, then to nine, and Anally 0

to ten per cent in the space of forty-eight hours, '

the banks of Frankfort and Holland to six per a

cent, and other great central moneyed institu- ^

tions throughout Europe were taking similarprecautionarymeasures, while foreign exchanges n

were advancing everywhere. There is more P

than one cause for this state of things; but tbe u

chief cause is, undoubtedly, the war cloud that 1

overhangs the continent. The London Times a

attributes it in a great measure to overtrading, 1

and says that "relief can only be looked for I

by a sudden contraction." Still it is evident 0

that the warlike attitude of tbe two great Ger- n

mm Powers and the general feeling of
uneasiness and uncertainty as to the chances
of a European war have much to do with the
financial situation. Wc sec the effect of this
state of things here. An extraordinary demandtor specie is made on this country. Last
week there was shipped to Europe little less
than nine millions of dollars.a sum larger
than ever was transmitted before within one

week.
Now, while Europe is thus disturbed, and the

great moneyed institutions of England and the
Continent have to resort to extreme measures '

to piOtect themselves and keep specie at

home, we caft .U,"D enormous sum of nine
millions in one week without teeiing it very
sensibly. Wo do not say wo could ship this or

1

any approximate amount every week without '

serious inconveuienco, nor will there be
any necessity for doing so; but it is clenr
we are in a position to do more in
this respect than any other nation. ^We are in a situation to become the
great moneyed Power of the world, if we only '
knew it and would lay down a system in accordancewith the fact. We are and shall be
subject to disturbances and fluctuitions, as all
other nations are, from overtrading and specu-

0

lations; but these are only ripples on the v

surface, and soon pass away. Our vast re-
"

sources and enormous productions, both of the
precious metals and the materials of prime
necessity, place us in a position that neither
England nor any oilier nation occupies. In fact D

wo have grown above those disturbing contin- "

gencies that used to bring serious disasters and
that now create trouble in Ehrope. A ship- 1

mcnt of nine millions of gold in one week, in *

former times.at such a time, for example, as
11

tho financial troubles of 183T.would have 1

created the greatest disturbance. Hundreds
of commercial houses and banks would have f
felt a shock, and widespread trouble might "

have been the consequence, flow, howIever, we can part with such a vast
amount of apecie scarcely feeling it, and still
lmvo an available reserve of the largestamount |
for any contingency. A certain clams «f timid
alarmists look with astonishment at tftm slate (l

of things and continue to predict disasters tbat 81

nevjr come. These people cannot realise snr 0

extraordinary development and situation. As
our almost illimitable resources become bettor n

known onr means and credit will rise
higher. Wc hardly know them ourselves ^

yel; even our public men have bud* such ''

an imperfect conception of them that they "

have blundered strangely in their cahiuiu- "

tions ami legislation. A country that can ''

raise an ordinary revenue, without loans, of 0

live hundred millions of dollars, can have no
11

fear about its credit or the payment of its 1

debt. Our debt, which would sink almost any
11

other nation, though nearly all contracted c

within four years, n?od not give us any iudnasines*.We can not only pay the intcros t n

without feeling It much, but wo con pay the r<

principal within the lifetime of one generation^.
The cotion crop alone amounted last year to a

six or seven times the yearly production of the 81

precious metals, great and valuable as these 0

productions were, and cotton is equivalent to p

gold, if not better, in the exchanges of the ^

world. What is to hinder us, with such re-
81

sources, from becoming the financial centre of B

the world? |
*

The Treasury Department has almoat insensiblyand from the necessity of circumstances ''

drifted into a system similar to that of the n

Bank of England In operating upon the money
u

market and foreign exchange. It will bo well *

to establish a permanent system of this efaar- raotsr.Lot as hare the government legal 01

tenders as the only and universal oarreney, *'

like the Bank of England notes in Great
Britain, lot there be an ample specie reserve *'

always on hand In the Treasury or in some *

other legalised national depository, which can "

be used to give security and to regulate ex- n

change; then we shall commence to be what ®

we ought to be.the regulator ot the financial ®

operations ofthe world. Now York will take the *'

place of London. The rate of exchange would 11

be broaghtdown gradually, and without a high c

protective tariff or contraction of the oarreney, l(

which some of onr radical contemporaries
demand as the universal panacea, we ahould b
aooa find specie abundant enough. All we ;
want with a tariff is lor an ample revenue; the

1
industry of the country can take care of Itaelf,
and that will help to keep the coffers of the.
Treasury sufficiently filled with gold. We
want no increase of the currencv. but one thr\ /

hi uniform, based on the credit of the gover ament,n legal tender, and one thai tb« poo pie
can hare perfect confidence In. With bii <h %

comprehensive yatem establlnhed we nee J not
trouble ourselves about forcing apeete, pay.
menta or protective tarfflk. We ehaP, come
to specie payments aa toon ae it «rill be
bealtbtul to do ao, and a revenue ' atrifT will
give at the eame time sufllcient prof ectlon and
keep the Treaaury cheet eupplicd V/ith gold.
Parma THnamna..The Barnb m Managers' I

Association recently aent on lie man Stuart, of i
the Winter Garden, to Washington for tbc pur- \
pone of getting relief ftrom t'j# payment of taxes i

on their theatres. Barn'.m'a man Stuart had
so Interview with th^. committee of CborTcm.

SHEET.
<nd put in a plea for relief in forma pauperis.
le stated that the theatres which be repreented,and which "do not advertise in the New
rose Hebald," were not doing a remunerative
uaiaeea, and therefore could not afford to pay
he tax of throe per oent on their incomes. The
ewspapers in this city and all over the counrypay a tax of throe per oent on all their adertising,and we have not heard of one that >

shed to be relieved from paying It. We paid
ut year a tax of fifty-two thousand dollars.a
honsand dollars per week.one half of which
raa for advertising, and we did not complain,
ivery newspaper in the country paid in pro-
oruon to its advertising business, and not one
I them sent a man to Washington to beg off
be responsibility to the government Bar*
urn's Association proposed to the committee
bat the theatres should only be taxed on their
iet profits. If this proposition was acceded
9 the Revenue Department, according to their
gent's statement, would not reoeive a very
eavy sum; for as their profits amount to notbagthe tax would be nil. If the firm of Bar*
ium, Stuart, Wheatley & Co. cannot keep a
rofltable business going why don't tbey shut
ip? They are only occupying so much ground
hat might be employed by people who can
fford to pay the taxes without grumbling,
theatres which are reduced to a condition of
tauperism are of no value, either to the public
>r the public treasury.
rhe Freedraen's Bureau.Slavery Restoredin the South by the Old Pnrltunj
Revived.
The moral sense of the people of the North

las been shocked by the developments tollowngthe investigations of General Steedman in
egard to the working of the Freedmen's Bu

cauin the South. Our despatches from Washngtonfurnish rumors in relation to the action
>f the government in the premises.the removal
>f certain officials in the Bureau, and fhe probabilitiesof the resignation of General Howard,
he Chief Commissioner. As to the former re)ort,there is no doubt the government will
ict promptly; and as to the latter, the good
lense of General Howard will point out to him
,he propriety of washing }"9 hiUlds of such a

>orrupt concern as the Freedmen's Bureau I1*"
brovei to be. The Commissioner has the repuationof being a kind, honest and hnmaneman.
Io ;s opposed to fraud* and corruption in any
ihape. His conscience, therefore, must revolt
it the gross peculation and orueltles his suborlinatcshave practised and would continue to
iractice were it not for the interference of the
trong arm of the general government. GenoalHoward, out of self-respect, ought to reign.This is the best thing be can do for his
wn reputation. But it is painful to contemplate
rhat will become of the poor negroes, whose
ufferings are now so acute, when they shall
ose the tender guardianship of so compassiontoa friend as General Howard. Yet we believe
hey can rely with as much conSdeme for care

,nd kindness upon those who wore once their
iraaters as they can upon those who now rule
bom and command their services by virtue of
he authority of the Freedtnan's Bureau. Tbey
annot be much worse off, after all, thai* thoy
iow arc and be considered human beings entiledto humane treatment
This whftlo system of a Freedmon's Buroanis
relic of the past It is an heirloom descendingfrom the old Puritans of New Bngland t¥
he new Purftsmr of the present dav. It corner
rom (lie times when Quakers were hang and
rhen that matchless Puritanical robber, CapitaMiles SUudisb, mode raids upon the poor
adians, stole their lamia, destroyed their
welling* and crops, sad (breed the maltreated
svages Into a bondage worse than that of Alrianslavery in any period of the world's hin>ry.As the Puritans-of ItiUtt were the harsh
nd relentless taskmasters at that day, with
lie "untutoied savage" so their victim, so tbo
oor frccdman of 18GB is the victim of the
ascendants of that canting, fanatical, tyraniculand cruel sect. There are thousands of
iiles 8tandishes in the South whw have taken
lantations, either from> their rightful owners
r from the government, Mid are now having
Item cultivated by the forced audi non-requited
thor ot the unlettered freedman. These white
iskinasteni and negro driven comprise the
rop of Puritans of the present generation,
'hey have been mostly raised ta'Now England,
lany huve gone South as chaplains in the
egiments from that section, while others have
een sent, either under State er national
uthority, as special commissioners, school
iperinteudents tor the blacks, negro enlisting
(beers and in other capacities- involving no

articular danger to their precious persona,
he true New England soldier is both liberal
nd brave, fearless and selli-oeliaat, high
linded, honorable and consclentioaa. Ton
ill find no such men as these driving negroes
pon plantations that have been stolen, nor

-ndtag off the sertfoeu and the bodies of dreediento the highest bidder. Alt that disrepuiblework is left to the canting, hypocritical,
hlning scamps who roll up the whites of their
yes in holy boaror before New England audinceeabout I'm sin of slavery, the brutality of
lave owners and the miserable condition of
ie bondma a; and yet no sooner are the
lackles kn ached from the limbs of the sieve
nd he bee omu a freedman than they seise
ist mom nt to force him back into a bondage
tore hid- jons than ever. Thus have the New
ngland Puritans of 1M6 emulated the sordid
maaw1 - fll ! f i ik.« u iffqa *

ftnuipi e ui vuvir IU1 riitMirri tu i«*v «uu rwwrm

aver / in the Booth la a more detestable form
mn t vor. Surely General Howard should be
scu. nd from keeping such company any
>ng rr than be mn kelp.
r
in* LorntnT Potior Buuabulk..There baa

' ten an unusual commotion of late among (he
jttery managers, policy dealer* and agents,
nhich is opening up the inside of this business
n a very peculiar manner. There are three
'fates.Missouri, Kentucky and Delaware.
which continue to charter lotteries and allow
the business to be conducted, while several
others have passed laws prohibiting even the
tale of lottery tickets. This legislation against
lotteries Is based on high moral, religious and
locisl grounds. Jt being a species of gambling
and therefore injurious to public morals, several
of the Btate Legislatures declared it illegal.
But s new phase has been given to this businessby a quarrel between Ben Wood, Head
fentrc of the lottery managers, and Marcua
rulllus Cicero Btanley, liead Centre of one of
he lesser lottery parties. Wood sod Stanley
for a long Hum manipulated these lotteries together,and by tba aid of a uiaaae la the laterartRevenue law the trade was protected
to a certain extent In all Um Statea.
It Is reverted tbsA fbnr or Are miHtoo

I

dollars worth of tickets were annually
sold, out of which <the managers made
a profit of abeut one million of dollara. A
difficulty finally arose between Head Centre
Wood and Head Centre Stanley about the
division of the profits, out of which has grown,
a very nice fight, which promises to fttrnish the
public some very Interesting developments of
the mode of conducting this business. Congresshas stepped in and made some change In
the law in reference to lotteries; but just bow
and what has been done is not clear. In the
meantime Head Centres Wood and Stanley have
been busy publishing cards against each other,
which develop, in a personal point of view,
one of the richest chapters of the day. Wo
intend to collect and at onr leisure publish the
cards of both sides together, and let the pubUo
judge of the merits of this contest over the lotteryspoils. If the interests of the public mm
only be benefited and subserved by these exposuresand quarrels then there msy be sosae-

thing to rejoice over, but m it now stands it in

only important as far as it is amusing.
Tfce Two >wddloo.Tht FeaUn sad Iks

Molleaa.
The quarrel among the Fenian factions In

this country, instead of being arranged and
settled by the arrival of Head Centre Stephens,
has only gone on from bad to worse. The
whole affair is now in a more inexplicable
plight than ever before. On the top of it all
comes the report that one of the principal
officials at Union square bgs been furnishing
the British government with regular monthly
reports of all the movements and plans of the
Fenian organization. This new phase o!
Fenianisra must either bring the whole affair
into contempt or force the leaders Into the executionof some desperate movement to regain
their prestige and keep up the supply of funds
in the shape ot contributions. But while the
Irish republic is thus going down and bids fair
to soon be torgotten, tko public is furnished
with a new excitement in regard to the Mexicanrepublic, which is just assuming considerableimportance. The quarrel among tho Mexi,
can factions indicates that the republicans ot

that country Imye hfcen infused with new life
atiA tm in a fair wit of doinor something for

' --a f ».

themoelvea and accompllBni^ important results,if they do not allow their pertolial feuffl
to destroy their cause.

.Since tiie positive stand taken by the administrationin behalf of the principle of the Monroedoctrine, and the promise of Napoleon to
withdraw the French troops from Mexico, the

imperial cause in that country has been plunged
into about as great a muddle as that of Um
Fenians. The Mexican letters which we publishedyesterday, describing the inside scene*

of Maximilian's government, lead to this conclusion.Wc have no doubt but that our correspondentmade out as good a case for the
Austrian Prinee as it was powtMe under the
circumstance*, bat it is anything but cheering
to the Mexican empire. If that if (be best picturethat can be drawn of that silts, then the
fiasco of the Feniaoe is only the counterpart ol
lie failure of imperialism in Mexicm The
withholding European troops and suppilsafrom
Maximilian ir equivalent to the complete'downfallof what there w left of Maximilian's- gov* a

eminent. The decision ot Attorney Qtniiial
Speed, deolartog thai gmm and ammunition
could'be sent from'this country to Mexico, ban
opened the way for the liberals to obtain Um
large supply of improved! weapons of warfam
which had been purchase* meal were in Sam
VrancuH* waiting for tbat dfeerae of the AttorneyGeneral. 'Vhat suppler has, no doubt,
rre this, been received at time Mexican port**
on the Pacific coast which the liberals bare
retained under their control through all the
diileulties of this Mexican middle. With
these -weapon tn'the hands of tfas'.Tuareg party,
the imperialists will fir* a menv tnonbleeomo
task than that of contending witAHhe- old fimbionedwar material tha4 has heretofore been
brought against tbem.

In addiUon to these important- (hols, oar

Washington advices apprise us that ft. Campbell,l<nited States Minister to the Meateaa republic,appointed by President Johnson, and
recently confirmed by tl»- Senate, is- bow at
Washington, receiving las instructors from
our government prior to his departure for his
new field of duties. With the known positiveviews oi Mr, Campbell in i regard
to upholding the principles of the Monro doctrineandithe policy ofthe present admiuMtratioa
in the scene direction, with the unaniatsas sentimentof the American people in support ol
that time-honored principle, we are incliaod to
look upoa toe appearance of Mr. Campbell at
the naticsml capital at thieparticnlnr time as

being of more than ordinary importaaaa. tt
probably means business of no minor chmeter.
The arrival ofSanta Ann a,and the extra nodvHy
of the Mexicans in this csontry, as well m- tha
friends of the republic, all point to the sans

conclusion. From all ad these circumslsnsts
we draw the inference- that measures are now

being inaugurated that will not only settle this
Mexican auiddle, but vindicate the time honored
Monroe doctrine and place tbe republic of
Mexico eaoe more npon it* feet, leaving to
Maximilian and bis empire the onty alternative
ot paaatog into obscurity along with the Fenianor Irish republic.
Ths Pbmoknm. as Oca Navt..In die osastructionof vessels, steam machinery end

iron-clad* It* Awncin nary occupies* prominentposition sad will bear coapwitua
with that of any sthcr in tbe world; tint thereingreat room for improvement in lie jiirwwnt
Here tbe example of England and Frenew
might be followed with advantage. We gare
in our columns yesterday a valuable history of
the navies of the great maritime nations, from
whloh a profitable lesson may bo teamed. Oar
navy is young, and In comparison, with its ago
it is not behind that of older nations. Wo
bave learned more during Uie last four years
of war thas In the tbree-qu artera of a century
which preceded them, in the way of constructings navy. That we have Improved the opportunityis admitted. Five yean ago we had
no navy that could co mpare with that of the
maritime powers of Europe. To-day we have
so rival upon the ovean. In this, as well as in

many other respe cts, onr people have proved
their adaptability to circumstances as they
arise. While W/s were at peace we contented
ourselves wlt'n s standing army of fourteen
thousand isf/n aa a maximum and a navy of a
doses or (wo armed vessels; but when the
extgenek* of war came upon us we put s millionof, men Into the field and covered the
oosnf, with monitors, Iron-clads and frigate*
th*V have bcoome the envy and the models of
H>e world.
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